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AUDIT, ACCOUNTING & TAXATION SERVICES  

 
  Independent Auditor’s Review Report 

 
INDEPENDENT AUDITOR’SREPORT 

TO THE MEMBERS OF AUSTRALIAN CAMPUS MANAGEMENT PTY LTD 
ABN 66101617396 

 

Report on the Audit of the Financial Report 

 

Opinion 

We  have  audited  the  accompanying  financial  report,  being  a  special  purpose  financial  report,  of 
AUSTRALIAN CAMPUS MANAGEMENT PTY LTD, (the company) which comprises the statement of 
financial position as at 30 June 2025 and  the statement of profit or  loss and other comprehensive 
income and statement of cash flows for the year then ended, and notes to the financial statements, 
including a summary of significant accounting policies and the directors’ declaration. 

In our opinion,  the accompanying  financial  report of  Australian Campus Management Pty Ltd  is  in 
accordance with the Corporations Act 2001 including: 

(a)  giving a true and fair view of the company’s financial position as at 30 June 2025and of its 
financial performance for the year ended on that date; and 

(b)  complying with Australian Accounting Standard and the Corporations Regulations 2001. 

Basis for opinion 

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under 
those standards are further described in the Auditor’s responsibilities for the audit of the financial report 

section  of  our  report.  We  are  independent  of  the  company  in  accordance  with  the  auditor 
independence  requirements  of  the  Corporations Act 2001 and  the  ethical  requirements  of  the 
Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for Professional 

Accountants (including Independence Standards) (the  Code)  that  are  relevant  to  our  audit  of  the 
financial report in Australia. We have also fulfilled our other ethical responsibilities in accordance with 
the Code. 

We confirm that the independence declaration required by the Corporations Act 2001, which has been 
given to the directors of the company, would be in the same terms if given to the directors as at the 
time of this auditor’s report. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our opinion. 
 

Emphasis of Matter-Basis of Accounting 

 

We  draw  attention  to  note  1  to  the  financial  report,  which  describes  the  basis  of  accounting.  The 
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financial  report  has  been  prepared  for  the  purpose  of  fulfilling  the  directors’  financial  reporting 
responsibilities under the Corporations Act 2001.  As a result, the financial report may not be suitable 
for another purpose. My opinion is not modified in respect to this matter. 

 
Responsibility of the directors for the financial report 

The directors of the company are responsible for the preparation of the financial report that gives a 
true and fair view in accordance with Australian Accounting Standards and the Corporations Act 2001 

and for such internal control as the directors determine is necessary to enable the preparation of the 
financial report that gives a true and fair view and is free from material misstatement, whether due to 
fraud or error. 

In preparing the financial report, the directors are responsible for assessing the ability of the Company 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless the directors either intend to liquidate the Company or 
to cease operations, or have no realistic alternative but to do so.   
 

Auditor’s responsibility for the review of the financial report 

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is 
free from material misstatements, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with Australian Auditing Standards will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if,  individually  or  in  the  aggregate,  they  could  reasonably  be  expected  to  influence  the  economic 
decisions of users taken on the basis of this financial report.  

As part of an audit  in accordance with the Australian Auditing Standards, we exercise professional 
judgement and maintain professional skepticism throughout the audit. We also: 

­  Identify and assess the risks of material misstatement of the financial report, whether due to fraud 
or  error,  design  and  perform  audit  procedures  responsive  to  those  risks,  and  obtain  audit 
evidence  that  is  sufficient  and appropriate  to provide a  basis  for our opinion. The  risk  of  not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. 

­  Obtain  an  understanding  of  internal  control  relevant  to  the  audit  in  order  to  design  audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Company's internal control. 

 
­  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the directors. 
 

­  Conclude on the appropriateness of the directors' use of the going concern basis of accounting 
and,  based  on  the  audit  evidence  obtained,  whether  a  material  uncertainty  exists  related  to 
events or conditions that may cast significant doubt on the Company's ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the financial report or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of our auditor's report. However, future events or conditions may cause the Company 
to cease to continue as a going concern. 
 

­  Evaluate  the  overall  presentation,  structure  and  content  of  the  financial  report,  including  the 
disclosures, and whether the financial report represents the underlying transactions and events 
in a manner that achieves fair presentation. 

 
We communicate with the directors regarding, among other matters, the planned scope and timing 
of the audit and significant audit findings, including any significant deficiencies in internal control that 
we identify during our audit. 
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We  also  provide  the  directors  with  a  statement  that  we  have  complied  with  relevant  ethical 
requirements  regarding  independence,  and  to  communicate  with  them all relationships  and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 
 
From the matters communicated with the directors, we  determine those matters  that were of most 
significance  in the audit of  the financial  report of the current period and are therefore the key audit 
matters. We describe these matters in our auditor's report unless law or regulation precludes public 
disclosure  about the matter or when, in extremely  rare circumstances, we determine that a matter 
should not be  communicated  in our report because the adverse consequences of doing so would 
reasonably be expected to  outweigh the public interest benefits of such communication. 

 
 

 
………………………………………………………….. 

 
Carlton & Partners Co 
Certified Practicing Accountants                                                  GraemeWovodic CPA, IPA 
                                        Registered Company Auditor 
                   Principal   
 
Perth, Western Australia 
27th October 2025 
 
 
 
 
 
 

Liability Limited by a scheme approved under Professional Standard Legislation 
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AUDIT, ACCOUNTING & TAXATION SERVICES  

 
  Independent Auditor’s Review Report 

 
AUDITOR’S INDEPENDENCE DECLARATION 

UNDER SECTION 307C OF THE CORPORATIONS ACT 2001 
TO THE DIRECTORS OF  

AUSTRALIAN CAMPUS MANAGEMENT PTY LTD 
 

 

I  declare  that,  to  the  best  of my knowledge  and  belief,during  the year ended  30 June 2025  there 
have been: 

(i)  no contraventions of the auditor independence requirements as set out in the Corporations 
Act 2001 in relation to the audit; and 

(ii)  no contraventions of any applicable code of professional conduct in relation to the audit 
 
 

 
 

 
 
 
Carlton & Partners Co 
Certified Practicing Accountants                                                  GraemeWovodic CPA, IPA 
                                        Registered Company Auditor 
                   Principal   
 
Perth, Western Australia 
27th October 2025 
 
 
 
 
 
 

Liability Limited by a scheme approved under Professional Standard Legistation 

   
       

                                                     
                     

                                                                                 
                                                                   

       

     

   

 
     

   
 

     



AUSTRALIAN CAMPUS MANAGEMENT PTY LTD
ABN 66 101 617 396

Directors' Declaration

The directors have determined that the company is not a reporting entity and that this special purpose financial
report should be prepared in accordance with the accounting policies prescribed in Note 1 to the financial
statements.

The directors of the company declare that:

1. the financial statements and notes, present fairly the company's financial position as at 30 June 2025 and its
 performance for the year ended on that date in accordance with the accounting policies described in Note 1
 to the financial statements;

2. in the directors' opinion, there are reasonable grounds to believe that the company will be able to pay its
 debts as and when they become due and payable.

This declaration is made in accordance with a resolution of the Board of Directors.

_________________________________________________
Gajinder Paul
Director

_________________________________________________
Rex Walsh
Director

Dated:  

 

 

November 3, 2025 



Liability limited by a scheme approved under Professional Standards Legislation 

A. W.  CHOI & CO. 
CHARTERED ACCOUNTANTS 

I conducted my audit in accordance with Australian Auditing Sta ndards. My responsibilities under those
standards are further described in the Auditor's Responsibiliti es for the Audit of the Financial Report section
of my report. I am independent of the company in accordance wit h the auditor independence requirements o f
the Corporations Act 2001 and the ethical requirements of the A ccounting Professional and Ethical
Standards Board's APES 110 Code of Ethics for Professional Acco untants (the code) that are relevant to my
audit of the financial report in Australia. I have also fulfill ed my other ethical responsibilities in accordance
with the code. 

I confirm that the independence declaration required by the Cor porations Act 2001, which has been given to
the directors of the company, would be in the same terms if giv en to the directors as at the time of this
auditor's report. 

I believe that the audit evidence I have obtained is sufficient  and appropriate to provide a basis for ou r
opinion. 

I draw attention to note 1 to the financial report, which descr ibes the basis of accounting. The financial repor t
has been prepared for the purpose of fulfilling the directors'  financial reporting responsibilities under the
Corporations Act 2001. As a result, the financial report may no t be suitable for another purpose. My opinion
is not modified in respect to this matter. 

I have audited the accompanying financial report, being a speci al purpose financial report, of  A USTRALIAN
CAMPUS MANAGEMENT PTY LTD, (the company) which comprises the st atement of financial position as
at 30 June 2024 and the statement of profit or loss and other c omprehensive income and statement of cash
flows for the year then ended, and notes to the financial state ments, including a summary of significant
accounting policies and the directors' declaration. 

In my opinion, the accompanying financial report of the company  is in accordance with the Corporations Ac t
2001, including: 

(i) giving a true and fair view of the company's financial posi tion as at 30 June 2024 and of its financial
performance for the year ended; and 

(ii) complying with Australian Accounting Standards and the Cor porations Regulations 2001. 



Liability limited by a scheme approved under Professional Standards Legislation 

The directors of the company are responsible for the preparatio n of the financial report that gives a true and
fair view and have determined that the basis of preparation des cribed in note 1 to the financial report is
appropriate to meet the requirements of the Corporations Act 20 01 and is appropriate to meet the needs o f
the members. The directors' responsibility also includes such i nternal control as the directors determine
necessary to enable the preparation of the financial report tha t gives a true and fair view and is free from
material misstatement, whether due to fraud or error. 

In preparing the financial report, the directors are responsibl e for assessing the company's ability to continue
as a going concern, disclosing, as applicable, matters related  to going concern and using the going concern
basis of accounting unless the directors either intend to liqui date the company or to cease operations, o r
have no realistic alternative but to do so. 

My objectives are to obtain reasonable assurance about whether  the financial report as a whole is free from
material misstatement, whether due to fraud or error, and to is sue an auditor's report that includes ou r
opinion. Reasonable assurance is a high level of assurance, but  is not a guarantee that an audit conducted
in accordance with the Australian Auditing Standards will alway s detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are con sidered material if, individually or in the
aggregate, they could reasonably be expected to influence the e conomic decisions of users taken on the
basis of this financial report. 

 s part of an audit in accordance with the Australian Auditing S tandards, we exercise professional
j udgement and maintain professional scepticism throughout the au dit. We also: 
A

- identify and assess the risks of material misstatement of the f inancial report, whether due to
fraud or error, design and perform audit procedures responsive  to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis  for my opinion. The risk of not
detecting a material misstatement resulting from fraud is highe r than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions,  misrepresentations, or the
override of internal control. 

Obtain an understanding of internal control relevant to the aud it in order to design audi t
procedures that are appropriate in the circumstances, but not f or the purpose of expressing an
opinion on the effectiveness of the company's internal control.

- 

Evaluate the appropriateness of accounting policies used and th e reasonableness of accounting
estimates and related disclosures made by the directors. 

- 

Conclude on the appropriateness of the directors' use of the go ing concern basis of accounting
and, based on the audit evidence obtained, whether a material u ncertainty exists related to
events or conditions that may cast significant doubt on the com pany's ability to continue as a
going concern. If I conclude that a material uncertainty exists , I am required to draw attention in
our auditor's report to the related disclosures in the financia l report or, if such disclosures are
inadequate, to modify my opinion. My conclusions are based on t he audit evidence obtained up
to the date of my auditor's report. However, future events or c onditions may cause the company
to cease to continue as a going concern. 

- 

Evaluate the overall presentation, structure and content of the  financial report, including the
disclosures, and whether the financial report represents the un derlying transactions and events
in a manner that achieves fair presentation. 

- 

I communicate with the directors regarding, among other matters , the planned scope and timing of the audit
and significant audit findings, including any significant defic iencies in internal control that I identify during m y
audit. 



Liability limited by a scheme approved under Professional Standards Legislation 

12th November, 2024

I also provide the directors with a statement that I have compl ied with relevant ethical requirements regarding
independence, and to communicate with them all relationships an d other matters that may reasonably be
thought to bear on my independence, and where applicable, relat ed safeguards. 

From the matters communicated with the directors, we determine  those matters that were of mos t
significance in the audit of the financial report of the curren t period and are therefore the key audit matters. I
describe these matters in my auditor's report unless law or reg ulation preclude public disclosure about the
matter or when, in extremely rare circumstances, I determine th at a matter should not be communicated in
my report because the adverse consequences of doing so would re asonably be expected to outweigh the
public interest benefits of such communication. 

A W CHOI & CO PTY LIMITED 
Chartered Accountants 

_ ________________________________________________________ 
ANDY W CHOI 

SYDNEY NSW 



Liability limited by a scheme approved under Professional Standards Legislation 

A. W.  CHOI & CO. 
CHARTERED ACCOUNTANTS 

12th November, 2024

I declare that, to the best of my knowledge and belief, during  the year ended 30 June 2024 there have been: 

no contraventions of the auditor independence requirements as s et out in the Corporations Act
2001 in relation to the audit; and 

no contraventions of any applicable code of professional conduc t in relation to the audit. 

(i) 

(ii) 

A W CHOI & CO PTY LIMITED 
Chartered Accountants 

_ ________________________________________________________ 
ANDY W CHOI 

SYDNEY NSW 



AUSTRALIAN CAMPUS MANAGEMENT PTY LTD

ABN 66 101 617 396

Directors' Declaration

The directors have determined that the company is not a reporting entity and that this special purpose financial
report  should  be  prepared  in  accordance  with  the  accounting  policies  prescribed  in  Note  1  to  the  financial
statements.

The directors of the company declare that:

1. the financial statements and notes, present fairly the company's financial position as at 30 June 2024 and its
performance for the year ended on that date in accordance with the accounting policies described in Note 1
to the financial statements;

2. in the directors' opinion, there are reasonable grounds to believe that the company will be able to pay its
debts as and when they become due and payable.

This declaration is made in accordance with a resolution of the Board of Directors.

_________________________________________________
Gajinder Paul
Director

_________________________________________________
Rex Walsh
Director

Dated: 12th November 2024


